
‘The Biggest Fraud in a Generation’: Hundreds of Billions in ‘Covid Relief Funds’
Have Gone Missing

Description

USA: The United States government presided over what is being called the “biggest fraud in a
generation” during the Covid pandemic.

According to the latest reports on the Covid relief program, between $163 billion and $400 billion out of
a total of $900 billion in funding has gone missing.

Fox News: $163B – $400B missing out of $900B ‘Covid relief funds’ signed off by U.S.
Government

“This fraud cost tax payers hundreds of billions of dollars. That’s permanent damage,
someone’s gotta pay that money back through future taxes… those are our kids.” 
pic.twitter.com/kIhK7xPZz8

— Becker News (@NewsBecker) January 21, 2023

The Department of Labor has admitted that at least $163 billion of the Covid relief funds did not make it
into the right hands, Pete Hegseth reported.

The $163 billion in “lost” funds includes fraud — and the estimate is on the “low end,” Hegseth added.

“*” indicates required fields

According to a Fox News piece by former Congressman Erik Paulsen and Matt Weidinger of the
American Enterprise Institute, the Republican-led House is now tasked with getting to the bottom of the
Covid fraud.

“The federal government’s response to the coronavirus pandemic unleashed unprecedented demand
for unemployment benefits starting in March 2020,” the authors write. “Congress responded with record

AC.NEWS
Alternative Central News The True Patriot

Page 1
Footer Tagline

https://t.co/kIhK7xPZz8
https://twitter.com/NewsBecker/status/1616855473462050818?ref_src=twsrc^tfw


benefit expansions, including adding $600 per week to all unemployment checks. Claims for state and
federal unemployment benefits quickly surged to 33 million in June 2020—more than double the prior
record. In all, nearly 1.6 billion unemployment checks worth $900 billion were paid out through Labor
Day 2021. An individual collecting just average unemployment benefits nationwide throughout that time
received $46,000 in checks—plus thousands more in stimulus checks and other government benefits.”

“Those huge payouts—and serious weaknesses in federal temporary benefit program
design—attracted criminals intent on ripping off the system. The new federal Pandemic Unemployment
Assistance (PUA) program was the most vulnerable to abuse,” they added. “It offered weekly checks to
independent contractors, the self-employed, and others who worked too little to qualify for regular state
Unemployment Insurance (UI) checks. In contrast with UI, PUA allowed claimants to self-certify their
eligibility and initially did not even require proof of prior work or adequate identity verification. As the
Department of Labor’s (DOL’s) Inspector General (IG) summarized, PUA was ‘extremely susceptible to
improper payments and fraud’.”

The authors then explain why the true scale of the theft may be much higher — and may even include
significant sums ‘likely’ stolen by criminal gangs in China and Russia.

“How much was stolen?” they ask. “Official estimates—which admittedly understate real losses—are
staggering. The DOL IG estimates $163 billion was lost, including to fraud. That is based on an
estimated improper payment rate of 18.71 percent from July 2020 to June 2021. But that misses the
massive spike in claims early in the pandemic, along with losses under the PUA program, which was
most prone to abuse. Counting those factors, unofficial loss estimates range to as high as $400 billion,
or an astonishing 40 percent of all benefits paid. Significant shares were likely stolen by overseas
criminal gangs, including in China and Russia.”

The Covid relief fraud has been a known issue for over a year; however, the Pelosi-led House of
Representatives did nothing to solve the problem. It is now up to the GOP-led House to restore some
sanity in Washington. Good luck.

 

Category

1. Crime-Justice-Terrorism-Corruption
2. Economy-Business-Fin/Invest
3. Health-Wellness-Healing-Nutrition & Fitness
4. Main
5. NWO-Deep State-Dictatorship-Tyrrany

Date Created
01/23/2023

AC.NEWS
Alternative Central News The True Patriot

Page 2
Footer Tagline


