
Recession or DEPRESSION? The number of Americans taking out loans just to
buy groceries has DOUBLED this year

Description

The “buy now, pay later” (BNPL) option that you often see on checkout screens when making an online
purchase is more popular than ever before, thanks to the failing economy.

As prices rise and hyperinflation rears its ugly head, increasingly more consumers are opting for these
short-term loans when eating out at restaurants or even just making purchases at the grocery store.

As wages stagnate and the economy moves into a recession and possible depression, BNPL schemes
from the likes of Zip, one of the biggest players in the short-term loan industry, have skyrocketed in
popularity. (Related: The use of microloans is also on the rise as the financial apocalypse unfolds.)

Zip says business is up 95 percent this year for people buying groceries, while restaurant bills are up a
whopping 64 percent. Zip services major retailers such as Costco, DoorDash, Safeway and Starbucks.

“Users can pay for groceries or a pumpkin spice late with just 25 percent down, and the remaining 75
percent split into four payments over the following six weeks,” writes Jarryd Jaeger for The Post 
Millennial.

Nearly three in four BNPL users end up dinging their credit
score

Usually at no interest, a customer can opt for BNPL and spread out their payments over time – usually
weeks or even months. It can be an attractive offer for folks who live paycheck to paycheck and feel
like they could use the extra help.

Buying food and consumer goods using BNPL is also easy, taking about as much time as entering
your credit or debit card number at the checkout screen.

The problem is that many people who use BNPL do not plan ahead and end up falling way behind on
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their payments – even for relatively small-sized purchases.

According to Credit Karma, about one third of all BNPL users ends up falling behind on at least one
payment. Nearly 75 percent or, or roughly three in four, users also end up taking a hit to their credit
score by using these services.

“Many service providers charge late fees, meaning a simple purchase can quickly become expensive if
payments are not made in time,” Jaeger explains.

A report from Fitch Ratings also shows that the average BNPL user already has higher-than-normal
debt, suggesting that indiscriminate spenders are the target market.

While it is unlikely that BNPL services will ever replace credit cards, which can also get some people in
a lot of trouble, they have a certain allure, especially during times like these, to help people get through
tough times.

With prices going through the roof on pretty much everything, BNPL could become some people’s last
remaining option for making ends meet. However, if they do not pay the bill, then the debt bubble burst
will only become that much greater in the end.

“Be very, very careful about borrowing money just to live,” warned a commenter at Natural News. “If
you cannot survive now, what makes you think the future will be any better when you still can’t survive,
and the bank wants their money back?”

“This is all on purpose and by design. The world is not turning upside down by pure coincidence.”

Another wrote that with the way things are going, it is only a matter of time before “alliances will have to
be made in communities in order to control the zombies,” referring to those who max themselves out
and end up with unsolvable problems that result in widespread chaos and societal breakdown.

by: Ethan Huff

Category

1. Economy-Business-Fin/Invest
2. Main
3. NWO-Deep State-Dictatorship-Tyrrany
4. Survival-Prepping-Security  

Date Created
09/04/2022

AC.NEWS
Alternative Central News The True Patriot

Page 2
Footer Tagline


