
Great Reset: Americans Lost $20 Trillion Since The Start Of 2022

Description

Technocrats are pitted against capitalism and free market economics to replace them with Sustainable
Development, aka Technocracy. Wealth destruction of the middle class has been progressing since
2000 and it is now accelerating at a record pace. The WEF predicts that “by 2030 you will own
nothing.” ? TN Editor

Citing estimates from JPMorgan, over the weekend Bloomberg wrote that courtesy of a Biden
administration terrified of what soaring inflation will mean for the Democrats in the midterms, and a Fed
that is determine to do anything – even crash the market and spark a recession – to do Joe Biden’s “kill
inflation” bidding, the US faces a new scary threat: a plunge in wealth which JPM estimates at least $5
trillion, and could reach $9 trillion by year-end.

In short, the world’s richest nation is waking up to an unpleasant and unfamiliar sensation: It’s getting 
poorer… and worst of all, it’s getting poorer at the behest of its own leaders.

Since the start of the year, the S&P 500 Index is down 18%, the Nasdaq 100 has lost 27% and a 
Bloomberg index of cryptocurrencies has plunged 48%. That all amounts to “a wealth shock that is set 
to drag on growth in the coming year,” JPMorgan economists led by Michael Feroli wrote in a note 
Friday.

Of course, this is not news to regular readers who have known about this one unpleasant side-effect of
Biden’s phobia for higher prices: we pointed out as much almost two weeks ago.

 

AC.NEWS
Alternative Central News The True Patriot

Page 1
Footer Tagline

https://www.bloomberg.com/news/articles/2022-05-21/a-5-trillion-wealth-shock-is-cracking-americans-nest-eggs


We do however disagree with JPMorgan that “only” $5 trillion has been lost so far: as the following
chart shows, US household net worth – which consists almost entirely of financial assets (and a
smattering of real estate) – tracks the S&P with an almost 1.000 correlation. Well, that means that with
the S&P briefly entering a bear market on Friday and sliding approximately 20% from its all time high,
reached just a few days into 2022 when US net worth hit $150 trillion, it means that US households 
have seen about $20 trillion in net worth disappear in 2022 under Joe Biden, a loss far greater 
than under any other US president in history.

One reason why Biden hasn’t freaked out over this record crash in US household net worth, is that so 
far, the richest Americans have borne the brunt, with US billionaire fortunes down $800 billion since
their peak amid the sharp losses in stocks, crypto and other financial assets.

Billionaires were the biggest winners of 2020 and 2021. Now they’re losing more than almost everyone 
else. The Bloomberg Billionaires Index, a daily measure of the wealth of the world’s 500 richest people, 
has dropped $1.6 trillion since its peak in November.

Leading the way are the Americans on the index, who have lost $797 billion since their peak. Perhaps 
the most humbled by it all is the world’s richest person, Elon Musk. He’s lost $139.1 billion, or 41% of 
his wealth, since November, when his net worth briefly surpassed $340 billion. Amazon.com Inc. 
founder Jeff Bezos, the second-richest person, lost $82.7 billion, or 39% of his peak wealth.

But that’s just the beginning, and surging interest rates are also starting to rattle the housing market,
where middle- and working-class families have the bulk of their wealth.

It all adds up to the sudden removal of a major prop to confidence: ever-bigger nest eggs, which of
course is on purpose: in its attempts to stamp out the highest inflation in decades, the Fed needs
Americans to curb their spending, even if it requires an economic slowdown to get there. However, it
still remains unclear just how the Fed hopes to snuff out supply-side inflation which the Fed’s actions
have no control over.

In any case, neither the rich nor the poor are happy:

AC.NEWS
Alternative Central News The True Patriot

Page 2
Footer Tagline



“It’s painful to get back to normal after really being in a fantasy world last year,” said John Norris, chief
economist at Oakworth Capital Bank. “It’s going to feel a lot worse than it actually is.”

Maybe, but it’s already feeling quite terrible for most, and according to the latest Biden approval poll,
things have never been worse,  with nearly 70% saying the economy is bad, that the senile president is
“slow to react when issues arise”, and that the state of the country is “uneasy ” and “worrying.”

Read full story here…
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